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Nasdaq Closing Cross
Orderly trading on one of the top trading days of the year

What is the Closing Cross?
The Nasdaq closing cross provides a transparent mechanism for
executing high volume trading of nationally listed issues. The
Nasdaq closing cross has become a relied upon mechanism for
resolving order imbalances for critical events such as index
rebalance. Market-on-close and limit-on-close orders are
matched using a 10% pricing threshold methodology, moderating
price swings, but allowing for dynamic price movement.
The Russell Equity Index Reconstitution closing cross 2016
provided another orderly liquidity event.
In 0.8 seconds:

•
•

933 million shares traded

•

Including 2,464 Nasdaq-listed stocks

Representing $20.6 billion

Source: Nasdaq

Markets moving forward – Reconstitution 2016

Follow FTSE Russell on:
•
•

Twitter:
@FTSERussell
LinkedIn: FTSERussell

•

Web: ftserussell.com/Research & Insights/
Russell Reconstitution

•

Blog: ftserussell.com/Blog

About FTSE Russell

FTSE Russell is a leading global provider of benchmarking,
analytics and data solutions for investors, giving them a precise
view of the market relevant to their investment process. A
comprehensive range of reliable and accurate indexes provides
investors worldwide with the tools they require to measure and
benchmark markets across asset classes, styles or strategies.
FTSE Russell index expertise and products are used extensively by
institutional and retail investors globally. For over 30 years, leading
asset owners, asset managers, ETF providers and investment
banks have chosen FTSE Russell indexes to benchmark their
investment performance and create ETFs, structured products and
index-based derivatives.
FTSE Russell is focused on applying the highest industry standards
in index design and governance, employing transparent rulesbased methodology informed by independent committees of
leading market participants. FTSE Russell fully embraces the
IOSCO Principles and its Statement of Compliance has received
independent assurance. Index innovation is driven by client needs
and customer partnerships, allowing FTSE Russell to continually
enhance the breadth, depth and reach of its offering.
FTSE Russell is wholly owned by London Stock Exchange Group.
For more information, visit ftserussell.com.
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