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About the Index
The Russell 3000® Index measures the performance of the 
largest 3,000 US companies representing approximately 98% of 
the investable US equity market. The Russell 3000® Index is 
constructed to provide a comprehensive, unbiased and stable 
barometer of the broad market and is completely reconstituted 
annually to ensure new and growing equities are included.
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Reconstitution Analysis Report 

 

 

Russell 3000 Index 
 

  

June 10, 2016  
 

The Russell 3000
®
 Index, representing the US broad market, posted a slightly positive return of .22% for the 12-month period ending May 31, 2016. Sector 

performance ranged from 13.3% (Utilities) to -13.9% (Energy). Consumer Staples was the second highest performing sector with a return of 10.8%. Last year’s 

top performing sector, Health Care, which returned 30% from May 2014 to May 2015, was the second lowest performer with a return of -5.6%. The total market 

capitalization of the index decreased from $25.3 trillion in 2015 to $24.1 billion in 2016, and the median market capitalization decreased from $1.6 billion to $1.4 

billion. 

Apple’s total market cap decreased 27% from $750.5 billion in 2015 to $549.7 billion, yet it remains the largest company in the index both by size and weight 

(2.6%). Alphabet (Google), which ranked as the third largest company in the index last year, rose in rank to the second largest company for 2016 with an increase 

in total market cap from $363.1 billion to $503 billion in 2016. Microsoft, Exxon Mobil and Berkshire Hathaway maintained their positions within the list of top five 

largest companies by size, while Johnson & Johnson maintained its position in the top five largest companies by weight.  

Currently, there are 184 total additions to the Russell 3000 Index. The greatest number of additions by weight (51 %) and number (134) is represented by 

companies moving up from microcap. Thirty-five of the additions are companies new to the Russell 3000E universe, and 15 initial public offerings (IPOs) are being 

added. The sectors absorbing the most new companies are Financial Services (73) and Health Care (37). The largest single addition to the Russell 3000 by size 

is represented by an IPO; US Foods Holding Corp. Transocean Ltd., the second largest addition by size (and first largest by weight), is joining the Russell 3000 

from the Russell Global ex-US index due to a reclassification from Switzerland to the US. Horizon Pharma, another large addition to the index both by size in 

weight, is rejoining the Russell 3000 after moving to the Russell Global ex-US Index in 2015.  

There are a total of 133 deletions from the Russell 3000 Index. Representing 21.6% of the deletions by weight, 89 of the deletions are transitioning to the Russell 

Microcap
®
 Index. Representing 78.5% of the deletions, 44 are departing the Russell 3000E universe completely, including the most significant deletion by size 

($9.3 billion) Jazz Pharmaceuticals, which is moving to the Russell Global ex-US Index due to a change in country assignment from U.S. to Ireland.  

This year’s reconstitution has minimal impact on sector representation within the Russell 3000 Index. Financial Services remains as the largest sector with a 

weight of 20%, followed by Technology and Consumer Discretionary representing 16.4% and 14.3%, respectively.  

 

Reconstitution data referenced as 2015 is as of May 29, 2015 and data referenced as 2016 is as of May 27, 2016. Russell Style and Stability probabilities are calculated based 
on May 31, 2016 data and applied to membership as of May 27, 2016. Performance data is reported as of May 31, 2016. Market capitalizations referenced reflect total market 
capitalization unless otherwise noted. For the purpose of reconstitution ranking, all eligible share classes for a company are consolidated and ranked as one single company. 



 Russell 3000 Index

 Market Capitalization statistics May 27, 2016 Reconstitution May 27, 2016 

 Total Market Captilization

 Total Market Cap (in Thousands) 24,312,002,254.60 24,087,014,754.23 

 Range

 Largest Company by Market Cap 578,119,360.50 549,659,598.75 

 Smallest Company by Market Cap 14,200.89 132,877.46 

 Median

 Median Market Cap (MV weighted) 53,468,538.20 53,434,632.88 

 Median Market Cap 1,443,972.03 1,405,813.64 

 Average

 Average Market Cap (MV weighted in millions) 112.30 110.66 

 Distribution

 Large Cap Segment 39.45% 39.24% 

 Medium to Large Cap Segment 25.85% 25.86% 

 Medium Cap Segment 17.10% 16.87% 

 Medium to Small Cap Segment 9.91% 9.95% 

 Small Cap Segment 7.69% 8.08% 

The tables below list the capitalization figures contrasting the 
Russell 3000 Index and the Reconstitution Russell 3000 Index As of 5/27/2016
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 Russell 3000 Index

 Security Total Market Cap    

 APPLE INC 578,119,361    

 ALPHABET INC CL C 504,280,457    

 MICROSOFT CORP 423,246,564    

 EXXON MOBIL CORP 376,341,531    

 BERKSHIRE HATHAWAY INC 353,292,812    

 FACEBOOK INC 335,247,333    

 AMAZON COM INC 331,676,635    

 JOHNSON & JOHNSON 313,520,468    

 GENERAL ELECTRIC CO 283,265,438    

 WELLS FARGO & CO 261,837,074    

  Security Reconstitution Total Market Cap 

  APPLE INC 549,659,599 

  ALPHABET INC CL C 503,011,557 

  MICROSOFT CORP 411,259,626 

  EXXON MOBIL CORP 373,236,488 

  BERKSHIRE HATHAWAY INC 353,441,718 

  FACEBOOK INC 341,463,154 

  AMAZON COM INC 336,054,746 

  JOHNSON & JOHNSON 310,987,843 

  GENERAL ELECTRIC CO 276,973,189 

  WELLS FARGO & CO 258,167,873 

Largest Securities by Total Market Capitalization (in thousands) As of 5/27/2016

 Russell 3000 Index

 Security Total Market Cap    

 ALTISOURCE ASSET MGMT 35,616    

 THRESHOLD PHARMACEUTICAL 34,205    

 HALCON RESOURCES CORP 32,401    

 CONNECTURE INC 28,214    

 BEBE STORES INC 28,118    

 CARBYLAN THERAPEUTICS 27,787    

 PERNIX THERAPEUTICS HLDG 26,832    

 EAGLE BULK SHIPPING INC 22,103    

 TRIANGLE PETE CORP 15,076    

 JG WENTWORTH CO 14,201    

  Security Reconstitution Total Market Cap 

  FORTRESS BIOTECH INC 137,304 

  KONA GRILL INC 137,225 

  KOPIN CORP 136,680 

  RADIO ONE INC 136,039 

  LAKE SUNAPEE BANK GROUP 135,700 

  PROVIDENT BANCORP INC 135,357 

  INFORMATION SERVICES GRP 134,794 

  ORION MARINE GROUP INC 134,323 

  FARMLAND PARTNERS INC 133,991 

  UNIQUE FABRICATING INC 132,877 

Smallest Securities by Total Market Capitalization (in thousands) As of 5/27/2016
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 Russell 3000 Index

 Security Weight %    

 APPLE INC 2.59%    

 ALPHABET INC CL C 1.93%    

 MICROSOFT CORP 1.89%    

 EXXON MOBIL CORP 1.68%    

 JOHNSON & JOHNSON 1.40%    

 GENERAL ELECTRIC CO 1.27%    

 AMAZON COM INC 1.21%    

 BERKSHIRE HATHAWAY INC 1.19%    

 FACEBOOK INC 1.16%    

 JPMORGAN CHASE & CO 1.09%    

  Security Reconstitution Weight % 

  APPLE INC 2.36% 

  ALPHABET INC CL C 1.99% 

  MICROSOFT CORP 1.80% 

  EXXON MOBIL CORP 1.70% 

  JOHNSON & JOHNSON 1.41% 

  GENERAL ELECTRIC CO 1.26% 

  AMAZON COM INC 1.26% 

  BERKSHIRE HATHAWAY INC 1.23% 

  FACEBOOK INC 1.22% 

  AT&T INC 1.09% 

Largest Securities by Weight As of 5/27/2016
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Fundamental Characteristics 2016

 Russell 3000 Index

 Portfolio Attributes May 31, 2016 Reconstitution May 31, 2016 

 Value Characteristics

 Price/Book 2.75 2.74 

 Dividend Yield 2.07% 2.06% 

 Growth

 P/E 26.29 26.31 

 P/E Ex-Neg Earnings 20.54 20.64 

 P/E-IBES 1 Yr Forecast 17.49 17.61 

 Lt Growth Forecast-IBES (%) 11.26 11.32 

 EPS Growth-5 Years 8.05 7.94 

 Fundamentals

 Price/Sales 1.74 1.75 

 Price/Cash Flow 11.25 11.30 

 ROE-5Year Average(%) 18.44 18.07 

 EPS Variability-10 Year 5.10 5.15 

 Concentration

 Five Largest Sectors 75.80% 75.55% 

 Ten Largest Holdings 14.55% 14.43% 

The tables below list portfolio characteristics contrasting the 
Russell 3000 Index and the Reconstitution Russell 3000 Index As of 5/31/2016
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Membership Changes 2016

 Russell 3000 Index

 Security Size    

 US FOODS HOLDING CORP 5,347,139.50    

 TRANSOCEAN LTD 3,597,236.81    

 HORIZON PHARMA PLC 2,661,921.30    

 RED ROCKS RESORTS INC 2,329,839.91    

 COTIVITI HOLDINGS INC 1,600,810.51    

 SERITAGE GROWTH PROP 1,497,747.32    

 GLOBAL NET LEASE INC 1,385,280.39    

 ACACIA COMMUNICATIONS 1,357,608.29    

 CAESARSTONE SDOT-YAM LTD 1,350,601.99    

 SECUREWORKS CORP 1,108,018.23    

  Security Weight% 

  TRANSOCEAN LTD 0.02% 

  HORIZON PHARMA PLC 0.01% 

  GLOBAL NET LEASE INC 0.01% 

  US FOODS HOLDING CORP 0.01% 

  SERITAGE GROWTH PROP 0.01% 

  CAESARSTONE SDOT-YAM LTD 0.00% 

  TIER REIT INC 0.00% 

  RED ROCKS RESORTS INC 0.00% 

  CELATOR PHARMACEUTICALS 0.00% 

  CSW INDUSTRIALS INC 0.00% 

Largest Additions by Size and Weight As of 5/27/2016

 Russell 3000 Index

 Security Size    

 JAZZ PHARMACEUTICALS PLC 9,287,680.03    

 STERIS PLC 5,910,343.44    

 LIVANOVA PLC 2,395,950.83    

 LUXOFT HOLDING INC 2,177,385.84    

 RUCKUS WIRELESS INC 1,116,662.70    

 WIX LTD 1,030,397.58    

 GOLDEN OCEAN GROUP LTD 396,874.30    

 ARALEZ PHARMACEUTICALS 260,792.80    

 FOAMIX PHARMACEUTICALS 215,100.60    

 CIVEO CORP 214,644.00    

  Security Weight% 

  JAZZ PHARMACEUTICALS PLC 0.04% 

  STERIS PLC 0.03% 

  LIVANOVA PLC 0.01% 

  LUXOFT HOLDING INC 0.01% 

  RUCKUS WIRELESS INC 0.00% 

  WIX LTD 0.00% 

  ARALEZ PHARMACEUTICALS 0.00% 

  CIVEO CORP 0.00% 

  FOAMIX PHARMACEUTICALS 0.00% 

  ANTARES PHARMA INC 0.00% 

Largest Deletions by Size and Weight As of 5/27/2016

Reconstitution Analysis Report

May 27, 2016 6 of 11



  Issue Name Source   
 1   TRANSOCEAN LTD New Add   

 2   HORIZON PHARMA PLC New Add   

 3   GLOBAL NET LEASE INC New Add   

 4   SERITAGE GROWTH PROP New Add   

 5   US FOODS HOLDING CORP IPO   

 6   CAESARSTONE SDOT-YAM LTD New Add   

 7   TIER REIT INC New Add   

 8   RED ROCKS RESORTS INC IPO   

 9   CELATOR PHARMACEUTICALS Russell Microcap   

 10   CSW INDUSTRIALS INC New Add   

 11   WMIH CORP New Add   

 12   PJT PARTNERS INC New Add   

 13   OVERSEAS SHIPHOLDING New Add   

 14   ENERGY RECOVERY INC Russell Microcap   

 15   SITEONE LANDSCAPE SUPPLY IPO   

 16   FIRST FNDTN INC Russell Microcap   

 17   MITEK SYS INC Russell Microcap   

 18   COSTAMARE INC New Add   

 19   ATLANTIC CAPITAL INC New Add   

 20   ENZO BIOCHEM INC Russell Microcap   

 Issue Name (continued) Source (cont.) 
 21  PRIMO WTR CORP Russell Microcap 

 22  AMERICAN RENAL ASSOC HLD IPO 

 23  FARMERS NATL BANC CORP Russell Microcap 

 24  COMMUNITY HEALTHCARE TR Russell Microcap 

 25  BIO PATH HOLDINGS INC Russell Microcap 

 26  COTIVITI HOLDINGS INC IPO 

 27  CITY OFFICE REIT INC Russell Microcap 

 28  DEL TACO RESTAURANTS INC New Add 

 29  SPARTAN MOTORS INC Russell Microcap 

 30  MONARCH FINANCIAL HLDGS Russell Microcap 

 31  PHOENIX COMPANIES INC Russell Microcap 

 32  INTELLA THERAPEUTICS INC IPO 

 33  NII HOLDINGS INC New Add 

 34  MEDICINOVA INC Russell Microcap 

 35  ACACIA COMMUNICATIONS IPO 

 36  ELECTRO SCIENTIFIC INDS Russell Microcap 

 37  MACATAWA BANK CORP Russell Microcap 

 38  CENTRAL GARDEN & PET CO Russell Microcap 

 39  CAROLINA FINL CORP Russell Microcap 

 40  YOUR CMNTY BANKSHARES Russell Microcap 

Source of Addition by Market Values As of 5/27/2016

Membership Changes 2016 (Continued)
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Membership Changes 2016 (Continued)

Reconstitution Analysis Report

 Issue Name Destination   
 1  JAZZ PHARMACEUTICALS PLC Out of Russell 3000E   

 2  STERIS PLC Out of Russell 3000E   

 3  LIVANOVA PLC Out of Russell 3000E   

 4  LUXOFT HOLDING INC Out of Russell 3000E   

 5  RUCKUS WIRELESS INC Out of Russell 3000E   

 6  WIX LTD Out of Russell 3000E   

 7  ARALEZ PHARMACEUTICALS Out of Russell 3000E   

 8  CIVEO CORP Out of Russell 3000E   

 9  FOAMIX PHARMACEUTICALS Out of Russell 3000E   

 10  ANTARES PHARMA INC Out of Russell 3000E   

 11  VIVUS INC Russell Microcap   

 12  NAVIDEA BIOPHARMA INC Russell Microcap   

 13  BONANZA CREEK ENER INC Russell Microcap   

 14  INTERNAP CORPORATION Russell Microcap   

 15  SEQUENOM INC Russell Microcap   

 16  CHEROKEE INC Russell Microcap   

 17  HARVARD BIOSCIENCE INC Russell Microcap   

 18  FOSTER L B CO Russell Microcap   

 19  SENOMYX INC Russell Microcap   

 20  SEACHANGE INTERNATIONAL Russell Microcap   

 Issue Name (continued) Destination (cont.) 
 21  ENERGY FUELS INC Russell Microcap 

 22  BRAVO BRIO RESTAURANT GR Russell Microcap 

 23  ONCOTHYREON INC Russell Microcap 

 24  COMMERCIAL VEH GROUP INC Russell Microcap 

 25  CTI BIOPHARMA CORP Out of Russell 3000E 

 26  CLOUD PEAK ENERGY INC Russell Microcap 

 27  CORMEDIX INC Russell Microcap 

 28  EVERI HOLDINGS INC Russell Microcap 

 29  UNITED DEV FDG IV Out of Russell 3000E 

 30  APPROACH RESOURCES INC Russell Microcap 

 31  CIBER INC Russell Microcap 

 32  BIODELIVERY SCIENCES Russell Microcap 

 33  CORE MOLDING TECHN Russell Microcap 

 34  PENDRELL CORPORATION Out of Russell 3000E 

 35  PEREGRINE PHARMACEUTICAL Out of Russell 3000E 

 36  BLACK DIAMOND INC Russell Microcap 

 37  CDI CORP Russell Microcap 

 38  FIVE STAR QUALITY CARE Russell Microcap 

 39  NORTHWEST PIPE CO Russell Microcap 

 40  GENOCEA BIOSCIENCES INC Russell Microcap 

Source of Deletion by Market Values As of 5/27/2016

May 27, 2016 8 of 11



Sectors - Russell Method Distribution

Sector   Sector Description  Sector weight difference 
(percentage points)

8   Producer Durables -0.19 

1   Technology -0.17 

3   Consumer Discretionary -0.09 

7   Materials & Processing 0.00 

4   Consumer Staples 0.04 

10   Financial Services 0.07 

6   Energy 0.09 

11   Utilities 0.13 

2   Health Care 0.13 
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Sectors - ICB Method Distribution

Sector   Sector Description  Sector weight difference 
(percentage points)

9000   Technology -0.17 

5000   Consumer Services -0.10 

2000   Industrials -0.09 

1000   Basic Materials -0.01 

8000   Financials 0.03 

6000   Telecommunications 0.03 

3000   Consumer Goods 0.03 

7000   Utilities 0.08 

1   Oil & Gas 0.09 

4000   Health Care 0.11 
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  Issue Name Source   
 1   GENERAL ELECTRIC CO Russell 3000 Value   

 2   NVIDIA CORP Russell 3000 Value   

 3   ACTIVISION BLIZZARD INC Russell 3000 Value   

 4   APACHE CORP Russell 3000 Value   

 5   RAYTHEON CO Russell 3000 Value   

 6   PFIZER INC Russell 3000 Value   

 7   MATTEL INC Russell 3000 Value   

 8   FIRST REP BK SAN FRAN Russell 3000 Value   

 9   WASTE CONNECTIONS INC Russell 3000 Value   

 10   DISCOVER FINANCIAL SRVC Russell 3000 Value   

 11   T-MOBILE US INC Russell 3000 Value   

 12   VENTAS INC Russell 3000 Value   

 13   ESSEX PROPERTY TRUST INC Russell 3000 Value   

 14   CITIZENS FINANCIAL INC Russell 3000 Value   

 15   SOUTHWESTERN ENERGY CO Russell 3000 Value   

 16   XYLEM INC Russell 3000 Value   

 17   CSRA INC Russell 3000 Value   

 18   AGILENT TECHNOLOGIES INC Russell 3000 Value   

 19   NCR CORP Russell 3000 Value   

 20   SPECTRA ENERGY CORP Russell 3000 Value   

 Issue Name (continued) Source (cont.) 
 21  XL GROUP PLC Russell 3000 Value 

 22  DREAMWORKS ANIMATION SKG Russell 3000 Value 

 23  FREEPORT-MCMORAN INC Russell 3000 Value 

 24  POST HOLDINGS INC Russell 3000 Value 

 25  NUANCE COMMUNICATIONS Russell 3000 Value 

 26  HORIZON PHARMA PLC New Add 

 27  PRIMERICA INC Russell 3000 Value 

 28  LINCOLN NATIONAL CORP Russell 3000 Value 

 29  CABLE ONE INC Russell 3000 Value 

 30  NEWFIELD EXPLORATION CO Russell 3000 Value 

 31  RLI CORP Russell 3000 Value 

 32  PULTEGROUP INC Russell 3000 Value 

 33  PROGRESSIVE CORP Russell 3000 Value 

 34  CIMAREX ENERGY CO Russell 3000 Value 

 35  DEVON ENERGY CORP Russell 3000 Value 

 36  TREEHOUSE FOODS INC Russell 3000 Value 

 37  DIAMONDBACK ENERGY INC Russell 3000 Value 

 38  MASTEC INC Russell 3000 Value 

 39  SYMANTEC CORP Russell 3000 Value 

 40  WATTS WATER TECH INC Russell 3000 Value 

Source of Addition by Market Values As of 5/27/2016

Membership Changes 2016 (Continued)
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Membership Changes 2016 (Continued)

Reconstitution Analysis Report

 Issue Name Destination   
 1  AT&T INC Russell 3000 Value   

 2  AMERICAN AIRLINES GROUP Russell 3000 Value   

 3  MERCK & CO INC Russell 3000 Value   

 4  BERKSHIRE HATHAWAY INC Russell 3000 Value   

 5  INTERNATIONAL PAPER CO Russell 3000 Value   

 6  ANALOG DEVICES INC Russell 3000 Value   

 7  UNITED CONTINENTAL HLDGS Russell 3000 Value   

 8  BLACKROCK INC Russell 3000 Value   

 9  CUMMINS INC Russell 3000 Value   

 10  SCHLUMBERGER LTD Russell 3000 Value   

 11  WELLTOWER INC Russell 3000 Value   

 12  AMERICAN EXPRESS CO Russell 3000 Value   

 13  JAZZ PHARMACEUTICALS PLC Out of Russell 3000E   

 14  DENTSPLY SIRONA INC Russell 3000 Value   

 15  UNITED TECHNOLOGIES Russell 3000 Value   

 16  DOW CHEMICAL CO Russell 3000 Value   

 17  CATERPILLAR INC Russell 3000 Value   

 18  MACYS INC Russell 3000 Value   

 19  PARKER HANNIFIN CORP Russell 3000 Value   

 20  CSX CORP Russell 3000 Value   

 Issue Name (continued) Destination (cont.) 
 21  CF INDUSTRIES HOLDINGS Russell 3000 Value 

 22  STERIS PLC Out of Russell 3000E 

 23  TIFFANY & CO Russell 3000 Value 

 24  BANK OF NEW YORK MELLON Russell 3000 Value 

 25  WEYERHAEUSER CO Russell 3000 Value 

 26  BLOCK H & R INC Russell 3000 Value 

 27  KEYSIGHT TECHNOLOGIES Russell 3000 Value 

 28  FMC TECHNOLOGIES INC Russell 3000 Value 

 29  JONES LANG LASALLE INC Russell 3000 Value 

 30  TARGA RESOURCES INC Russell 3000 Value 

 31  SPIRIT AIRLS INC Russell 3000 Value 

 32  MALLINCKRODT PLC Russell 3000 Value 

 33  FLIR SYSTEMS INC Russell 3000 Value 

 34  EASTMAN CHEMICAL CO Russell 3000 Value 

 35  U S G CORP Russell 3000 Value 

 36  SLM CORP Russell 3000 Value 

 37  COMPASS MINERALS INTL Russell 3000 Value 

 38  PERRIGO CO PLC Russell 3000 Value 

 39  ALLISON TRANSMISSION Russell 3000 Value 

 40  CST BRANDS INC Russell 3000 Value 

Source of Deletion by Market Values As of 5/27/2016
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 Company Growth Prob. Recon Growth Prob.

 ACACIA COMMUNICATIONS 0.000  1.000    

 ACTIVISION BLIZZARD INC 0.000  1.000    

 ALJ REGIONAL HOLDINGS 0.000  1.000    

 ANAVEX LIFE SCIENCES 0.000  1.000    

 C1 FINANCIAL INC 0.000  1.000    

 CABLE ONE INC 0.000  1.000    

 CAESARSTONE SDOT-YAM LTD 0.000  1.000    

 CALLON PETROLEUM CO 0.000  1.000    

 CHROMADEX CORP 0.000  1.000    

 CSRA INC 0.000  1.000    

 DREAMWORKS ANIMATION SKG 0.000  1.000    

 EIGER BIOPHARMACEUTICALS 0.000  1.000    

 ETHAN ALLEN INTERIORS 0.000  1.000    

 FABRINET 0.000  1.000    

 FLOTEK INDUSTRIES INC 0.000  1.000    

 GLOBAL WATER RESOURCES 0.000  1.000    

 GMS INC 0.000  1.000    

 HORIZON PHARMA PLC 0.000  1.000    

 INTELLA THERAPEUTICS INC 0.000  1.000    

 ISTAR INC 0.000  1.000    

 ITRON INC 0.000  1.000    

 LIFEVANTAGE CORP 0.000  1.000    

 LINDBLAD EXPEDITIONS INC 0.000  1.000    

 LIVE OAK BANCSHARES INC 0.000  1.000    

 LOXO ONCOLOGY INC 0.000  1.000    

 LUMENTUM HOLDINGS INC 0.000  1.000    

 MAJESCO 0.000  1.000    

 MASTEC INC 0.000  1.000    

 MATTEL INC 0.000  1.000    

 NATIONAL BANK HOLDINGS 0.000  1.000    

 NCR CORP 0.000  1.000    

 NVIDIA CORP 0.000  1.000    

 ORTHOFIX INTL NV 0.000  1.000    

 PRIMERICA INC 0.000  1.000    

  Company (continued) Growth Prob. Recon Growth Prob.

   QUORUM HEALTH CORP 0.000  1.000 

   REATE PHARMACEUTICALS 0.000  1.000 

   RED ROCKS RESORTS INC 0.000  1.000 

   RMR GROUP INC 0.000  1.000 

   SENSEONICS HOLDINGS INC 0.000  1.000 

   SERVISFIRST BANCSHARES 0.000  1.000 

   SITEONE LANDSCAPE SUPPLY 0.000  1.000 

   SOUTHWESTERN ENERGY CO 0.000  1.000 

   STAG INDL INC 0.000  1.000 

   STEIN MART INC 0.000  1.000 

   TAYLOR MORRISON HOME 0.000  1.000 

   THERAVANCE BIOPHARMA INC 0.000  1.000 

   US FOODS HOLDING CORP 0.000  1.000 

   VIEWRAY INC 0.000  1.000 

   WASTE CONNECTIONS INC 0.000  1.000 

   WMIH CORP 0.000  1.000 

   MATTHEWS INTERNATIONAL 0.051  1.000 

   CARRIZO OIL & GAS INC 0.053  1.000 

   TITAN PHARMACEUTICALS 0.000  0.942 

   HORIZON GLOBAL CORP 0.062  1.000 

   OWENS ILLINOIS INC 0.063  1.000 

   WATTS WATER TECH INC 0.000  0.931 

   WORKHORSE GROUP INC 0.000  0.926 

   BOB EVANS FARMS INC 0.077  1.000 

   BOSTON SCIENTIFIC CO 0.078  1.000 

   ORASURE TECHNOLOGIES INC 0.079  1.000 

   EXTREME NETWORKS INC 0.081  1.000 

   SIMPSON MANUFACTURING 0.082  1.000 

   ELIZABETH ARDEN INC 0.000  0.916 

   ORBCOMM INC 0.000  0.915 

   COHERENT INC 0.087  1.000 

   PS BUSINESS PARKS INC 0.104  1.000 

   ARMADA HOFFLER PPTYS INC 0.000  0.890 

   INNOPHOS HOLDINGS INC 0.000  0.888 

Reconstitution Analysis Report
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 Company Growth Prob. Recon Growth Prob.

 ADVERUM BIOTECH INC 1.000  0.000    

 AEGERION PHARM INC 1.000  0.000    

 AFFIMED NV 1.000  0.000    

 AMERICAN AIRLINES GROUP 1.000  0.000    

 ANTARES PHARMA INC 1.000  0.000    

 ARALEZ PHARMACEUTICALS 1.000  0.000    

 ARC DOCUMENT SOLUTIONS 1.000  0.000    

 ASSOCIATED CAPITAL GROUP 1.000  0.000    

 ATYR PHARMA INC 1.000  0.000    

 BOOT BARN HOLDINGS 1.000  0.000    

 CARBYLAN THERAPEUTICS 1.000  0.000    

 CASTLE BRANDS INC 1.000  0.000    

 CATALYST PHARMACEUTICALS 1.000  0.000    

 CF INDUSTRIES HOLDINGS 1.000  0.000    

 CHIMERIX INC 1.000  0.000    

 COMPASS MINERALS INTL 1.000  0.000    

 CONNECTURE INC 1.000  0.000    

 CTI BIOPHARMA CORP 1.000  0.000    

 DICERNA PHARMACEUTICALS 1.000  0.000    

 EASTERLY GOVERNMENT PPTY 1.000  0.000    

 EL POLLO LOCO HLDGS INC 1.000  0.000    

 ENANTA PHARMACEUTICALS 1.000  0.000    

 ESPERION THERAPEUTICS 1.000  0.000    

 FERROGLOBE PLC 1.000  0.000    

 FOAMIX PHARMACEUTICALS 1.000  0.000    

 GOPRO INC 1.000  0.000    

 GREENBRIER COMPANIES INC 1.000  0.000    

 HARSCO CORP 1.000  0.000    

 INVENSENSE INC 1.000  0.000    

 JAZZ PHARMACEUTICALS PLC 1.000  0.000    

 LANNETT CO INC 1.000  0.000    

 LUXOFT HOLDING INC 1.000  0.000    

 NATURAL GROCERS VITA CTG 1.000  0.000    

 NN INC 1.000  0.000    

  Company (continued) Growth Prob. Recon Growth Prob.

   NORTHWEST BIOTHERAPEUTIC 1.000  0.000 

   ON DECK CAPITAL INC 1.000  0.000 

   OREXIGEN THERAPEUTICS 1.000  0.000 

   OTONOMY INC 1.000  0.000 

   P A M TRANSN SVCS INC 1.000  0.000 

   PARK OHIO HOLDINGS CORP 1.000  0.000 

   PERNIX THERAPEUTICS HLDG 1.000  0.000 

   PRA GROUP INC 1.000  0.000 

   PTC THERAPEUTICS INC 1.000  0.000 

   RESTORATION HARDWARE 1.000  0.000 

   RETROPHIN INC 1.000  0.000 

   RUCKUS WIRELESS INC 1.000  0.000 

   SAIA INC 1.000  0.000 

   SEMGROUP CORP 1.000  0.000 

   SIENTRA INC 1.000  0.000 

   SOLARCITY CORP 1.000  0.000 

   SPIRIT AIRLS INC 1.000  0.000 

   STERIS PLC 1.000  0.000 

   SYNTA PHARMA CORP 1.000  0.000 

   TANGOE INC 1.000  0.000 

   TERRAVIA HOLDINGS 1.000  0.000 

   TETRAPHASE PHARMA INC 1.000  0.000 

   U S G CORP 1.000  0.000 

   UNITED CONTINENTAL HLDGS 1.000  0.000 

   URANIUM ENERGY CORP 1.000  0.000 

   VIOLIN MEMORY INC 1.000  0.000 

   WESTERN REFINING INC 1.000  0.000 

   WIX LTD 1.000  0.000 

   XERIUM TECHNOLOGIES INC 1.000  0.000 

   ZAFGEN INC 1.000  0.000 

   ZOGENIX INC 1.000  0.000 

   INTERNATIONAL PAPER CO 0.950  0.000 

   RENTECH INC 1.000  0.053 

   COVENANT TRANS GRP INC 0.946  0.000 

Reconstitution Analysis Report
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Sectors - Russell Method Distribution

Sector   Sector Description  Sector weight difference 
(percentage points)

4   Consumer Staples -1.39 

11   Utilities -0.92 

8   Producer Durables -0.19 

6   Energy -0.03 

7   Materials & Processing 0.06 

3   Consumer Discretionary 0.08 

10   Financial Services 0.10 

2   Health Care 1.05 

1   Technology 1.25 
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Sectors - ICB Method Distribution

Sector   Sector Description  Sector weight difference 
(percentage points)

3000   Consumer Goods -1.21 

6000   Telecommunications -1.01 

5000   Consumer Services -0.47 

1000   Basic Materials -0.16 

8000   Financials -0.10 

1   Oil & Gas -0.03 

7000   Utilities 0.10 

2000   Industrials 0.86 

4000   Health Care 0.99 

9000   Technology 1.04 
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About the Index
The Russell 3000® Value Index measures the performance of 
the broad value segment of the US equity value universe. It 
includes those Russell 3000® companies with lower price-to-
book ratios and lower forecasted growth values. The Russell 
3000® Value Index is constructed to provide a comprehensive, 
unbiased and stable barometer of the broad value market. The 
index is completely reconstituted annually to ensure new and 
growing equities are included and that the represented 
companies continue to reflect value characteristics.
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 Russell 3000 Value Index

 Market Capitalization statistics May 27, 2016 Reconstitution May 27, 2016 

 Total Market Captilization

 Total Market Cap (in Thousands) 15,237,179,586.08 15,443,634,512.87 

 Range

 Largest Company by Market Cap 423,246,564.00 549,659,598.75 

 Smallest Company by Market Cap 14,200.89 133,990.88 

 Median

 Median Market Cap (MV weighted) 46,737,100.80 50,285,974.40 

 Median Market Cap 1,343,734.44 1,267,619.34 

 Average

 Average Market Cap (MV weighted in millions) 81.95 102.81 

 Distribution

 Large Cap Segment 36.73% 38.39% 

 Medium to Large Cap Segment 26.42% 24.80% 

 Medium Cap Segment 17.60% 18.24% 

 Medium to Small Cap Segment 10.76% 10.64% 

 Small Cap Segment 8.49% 7.94% 

The tables below list the capitalization figures contrasting the 
Russell 3000 Value Index and the Reconstitution Russell 3000 Value Index As of 5/27/2016

Reconstitution Analysis Report
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 Russell 3000 Value Index

 Security Total Market Cap    

 MICROSOFT CORP 423,246,564    

 EXXON MOBIL CORP 376,341,531    

 BERKSHIRE HATHAWAY INC 353,292,812    

 JOHNSON & JOHNSON 313,520,468    

 GENERAL ELECTRIC CO 283,265,438    

 WELLS FARGO & CO 261,837,074    

 JPMORGAN CHASE & CO 242,816,422    

 AT&T INC 239,659,326    

 WAL MART STORES INC 228,204,337    

 PROCTER & GAMBLE CO 220,919,264    

  Security Reconstitution Total Market Cap 

  APPLE INC 549,659,599 

  EXXON MOBIL CORP 373,236,488 

  BERKSHIRE HATHAWAY INC 353,441,718 

  JOHNSON & JOHNSON 310,987,843 

  GENERAL ELECTRIC CO 276,973,189 

  WELLS FARGO & CO 258,167,873 

  AT&T INC 240,040,453 

  JPMORGAN CHASE & CO 239,255,193 

  WAL MART STORES INC 222,068,138 

  PROCTER & GAMBLE CO 216,754,597 

Largest Securities by Total Market Capitalization (in thousands) As of 5/27/2016

 Russell 3000 Value Index

 Security Total Market Cap    

 ULTRAPETROL BAHAMAS LTD 39,545    

 TRANSATLANTIC PETROLEUM 37,422    

 STONE ENERGY CORP 37,093    

 ALTISOURCE ASSET MGMT 35,616    

 THRESHOLD PHARMACEUTICAL 34,205    

 HALCON RESOURCES CORP 32,401    

 BEBE STORES INC 28,118    

 EAGLE BULK SHIPPING INC 22,103    

 TRIANGLE PETE CORP 15,076    

 JG WENTWORTH CO 14,201    

  Security Reconstitution Total Market Cap 

  TITAN PHARMACEUTICALS 137,781 

  UCP INC 137,591 

  DAWSON GEOPHYSICAL CO 137,568 

  KONA GRILL INC 137,225 

  KOPIN CORP 136,680 

  RADIO ONE INC 136,039 

  LAKE SUNAPEE BANK GROUP 135,700 

  PROVIDENT BANCORP INC 135,357 

  ORION MARINE GROUP INC 134,323 

  FARMLAND PARTNERS INC 133,991 

Smallest Securities by Total Market Capitalization (in thousands) As of 5/27/2016
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 Russell 3000 Value Index

 Security Weight %    

 EXXON MOBIL CORP 3.43%    

 GENERAL ELECTRIC CO 2.58%    

 JOHNSON & JOHNSON 2.49%    

 BERKSHIRE HATHAWAY INC 2.27%    

 JPMORGAN CHASE & CO 2.21%    

 WELLS FARGO & CO 2.16%    

 PROCTER & GAMBLE CO 2.01%    

 PFIZER INC 1.94%    

 AT&T INC 1.84%    

 CHEVRON CORP 1.75%    

  Security Reconstitution Weight % 

  EXXON MOBIL CORP 3.41% 

  BERKSHIRE HATHAWAY INC 2.48% 

  JOHNSON & JOHNSON 2.35% 

  AT&T INC 2.20% 

  JPMORGAN CHASE & CO 2.18% 

  WELLS FARGO & CO 2.12% 

  GENERAL ELECTRIC CO 2.04% 

  PROCTER & GAMBLE CO 1.98% 

  PFIZER INC 1.77% 

  CHEVRON CORP 1.75% 

Largest Securities by Weight As of 5/27/2016
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Fundamental Characteristics 2016

 Russell 3000 Value Index

 Portfolio Attributes May 31, 2016 Reconstitution May 31, 2016 

 Value Characteristics

 Price/Book 1.81 1.80 

 Dividend Yield 2.56% 2.63% 

 Growth

 P/E 29.91 24.67 

 P/E Ex-Neg Earnings 19.05 17.77 

 P/E-IBES 1 Yr Forecast 16.46 16.13 

 Lt Growth Forecast-IBES (%) 9.00 8.80 

 EPS Growth-5 Years 4.64 5.17 

 Fundamentals

 Price/Sales 1.51 1.49 

 Price/Cash Flow 9.42 9.20 

 ROE-5Year Average(%) 12.08 12.71 

 EPS Variability-10 Year 8.52 8.91 

 Concentration

 Five Largest Sectors 71.20% 73.83% 

 Ten Largest Holdings 19.89% 22.29% 

The tables below list portfolio characteristics contrasting the 
Russell 3000 Value Index and the Reconstitution Russell 3000 Value Index As of 5/31/2016

Reconstitution Analysis Report
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Membership Changes 2016

 Russell 3000 Value Index

 Security Size    

 APPLE INC 549,659,598.75    

 COCA COLA CO 193,727,178.82    

 PEPSICO INC 147,272,760.79    

 THE KRAFT HEINZ COMPANY 102,261,834.67    

 REYNOLDS AMERICAN INC 71,552,616.41    

 UNION PACIFIC CORP 69,943,791.97    

 SIMON PROPERTY GROUP INC 61,193,367.66    

 MONSANTO CO 47,830,157.96    

 LYONDELLBASELL INDS 34,735,589.52    

 DELTA AIR LINES INC 33,271,061.01    

  Security Weight% 

  UNION PACIFIC CORP 0.54% 

  COCA COLA CO 0.40% 

  THE KRAFT HEINZ COMPANY 0.40% 

  APPLE INC 0.40% 

  CIGNA CORP 0.20% 

  PEPSICO INC 0.18% 

  AMERICAN AIRLINES GROUP 0.17% 

  MONSANTO CO 0.15% 

  REYNOLDS AMERICAN INC 0.15% 

  LYONDELLBASELL INDS 0.14% 

Largest Additions by Size and Weight As of 5/27/2016

 Russell 3000 Value Index

 Security Size    

 MICROSOFT CORP 423,246,564.00    

 UNITEDHEALTH GROUP INC 127,555,136.00    

 ALTRIA GROUP INC 125,781,049.68    

 LOCKHEED MARTIN CORP 75,570,968.49    

 DU PONT E I DE NEMOURS 60,804,769.29    

 BROADCOM LIMITED 60,768,886.50    

 FEDEX CORP 44,147,695.28    

 PUBLIC STORAGE INC 44,128,246.08    

 STRYKER CORP 42,294,773.93    

 AUTOMATIC DATA PROCESS 41,336,892.96    

  Security Weight% 

  MICROSOFT CORP 1.67% 

  DU PONT E I DE NEMOURS 0.30% 

  FEDEX CORP 0.26% 

  BOSTON SCIENTIFIC CO 0.25% 

  NORTHROP GRUMMAN CORP 0.25% 

  NVIDIA CORP 0.22% 

  SYSCO CORP 0.18% 

  ACTIVISION BLIZZARD INC 0.18% 

  STRYKER CORP 0.17% 

  LOCKHEED MARTIN CORP 0.17% 

Largest Deletions by Size and Weight As of 5/27/2016
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  Issue Name Source   
 1   UNION PACIFIC CORP Russell 3000 Growth   

 2   COCA COLA CO Russell 3000 Growth   

 3   THE KRAFT HEINZ COMPANY Russell 3000 Growth   

 4   APPLE INC Russell 3000 Growth   

 5   CIGNA CORP Russell 3000 Growth   

 6   PEPSICO INC Russell 3000 Growth   

 7   AMERICAN AIRLINES GROUP Russell 3000 Growth   

 8   MONSANTO CO Russell 3000 Growth   

 9   REYNOLDS AMERICAN INC Russell 3000 Growth   

 10   LYONDELLBASELL INDS Russell 3000 Growth   

 11   UNITED CONTINENTAL HLDGS Russell 3000 Growth   

 12   L BRANDS INC Russell 3000 Growth   

 13   WILLIAMS COMPANIES INC Russell 3000 Growth   

 14   MOTOROLA SOLUTIONS INC Russell 3000 Growth   

 15   MEAD JOHNSON NUTRITION Russell 3000 Growth   

 16   AMETEK INC Russell 3000 Growth   

 17   DELTA AIR LINES INC Russell 3000 Growth   

 18   CF INDUSTRIES HOLDINGS Russell 3000 Growth   

 19   BORG WARNER INC Russell 3000 Growth   

 20   QORVO INC Russell 3000 Growth   

 Issue Name (continued) Source (cont.) 
 21  LINEAR TECHNOLOGY CO Russell 3000 Growth 

 22  BED BATH & BEYOND INC Russell 3000 Growth 

 23  SIMON PROPERTY GROUP INC Russell 3000 Growth 

 24  STARWOOD HOTELS & RESRTS Russell 3000 Growth 

 25  PRICE T ROWE GROUP INC Russell 3000 Growth 

 26  LIBERTY VENTURES Russell 3000 Growth 

 27  LAZARD LTD Russell 3000 Growth 

 28  MASCO CORP Russell 3000 Growth 

 29  GAP INC Russell 3000 Growth 

 30  UNITED THERAPEUTICS Russell 3000 Growth 

 31  CROWN CASTLE INTL CORP Russell 3000 Growth 

 32  TRANSOCEAN LTD New Add 

 33  VMWARE INC Russell 3000 Growth 

 34  CABOT OIL & GAS CORP Russell 3000 Growth 

 35  ROCKWELL AUTOMATION INC Russell 3000 Growth 

 36  SPIRIT AIRLS INC Russell 3000 Growth 

 37  HARMAN INTERNATIONAL IND Russell 3000 Growth 

 38  MADISON SQUARE GARDEN CO Russell 3000 Growth 

 39  ACADIA HEALTHCARE CO Russell 3000 Growth 

 40  HERTZ GLOBAL HOLDINGS Russell 3000 Growth 

Source of Addition by Market Values As of 5/27/2016

Membership Changes 2016 (Continued)
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Membership Changes 2016 (Continued)

Reconstitution Analysis Report

 Issue Name Destination   
 1  MICROSOFT CORP Russell 3000 Growth   

 2  DU PONT E I DE NEMOURS Russell 3000 Growth   

 3  FEDEX CORP Russell 3000 Growth   

 4  BOSTON SCIENTIFIC CO Russell 3000 Growth   

 5  NORTHROP GRUMMAN CORP Russell 3000 Growth   

 6  NVIDIA CORP Russell 3000 Growth   

 7  SYSCO CORP Russell 3000 Growth   

 8  ACTIVISION BLIZZARD INC Russell 3000 Growth   

 9  STRYKER CORP Russell 3000 Growth   

 10  LOCKHEED MARTIN CORP Russell 3000 Growth   

 11  BROADCOM LIMITED Russell 3000 Growth   

 12  MARSH & MCLENNAN COS Russell 3000 Growth   

 13  MATTEL INC Russell 3000 Growth   

 14  BAXALTA INC Russell 3000 Growth   

 15  WASTE CONNECTIONS INC Russell 3000 Growth   

 16  AUTOMATIC DATA PROCESS Russell 3000 Growth   

 17  ALTRIA GROUP INC Russell 3000 Growth   

 18  MAXIM INTEGRATED PRODS Russell 3000 Growth   

 19  DARDEN RESTAURANTS INC Russell 3000 Growth   

 20  UNITEDHEALTH GROUP INC Russell 3000 Growth   

 Issue Name (continued) Destination (cont.) 
 21  NEWELL BRANDS INC Russell 3000 Growth 

 22  FORTUNE BRDS HOME & SEC Russell 3000 Growth 

 23  CABLEVISION SYSTEMS CORP Russell 3000 Growth 

 24  IRON MOUNTAIN INC Russell 3000 Growth 

 25  SOUTHWESTERN ENERGY CO Russell 3000 Growth 

 26  ONEOK INC Russell 3000 Growth 

 27  CAMPBELL SOUP CO Russell 3000 Growth 

 28  CROWN HOLDINGS INC Russell 3000 Growth 

 29  NCR CORP Russell 3000 Growth 

 30  HARLEY DAVIDSON INC Russell 3000 Growth 

 31  KAR AUCTION SERVICES INC Russell 3000 Growth 

 32  CSRA INC Russell 3000 Growth 

 33  PUBLIC STORAGE INC Russell 3000 Growth 

 34  RITE AID CORP Russell 3000 Growth 

 35  DREAMWORKS ANIMATION SKG Russell 3000 Growth 

 36  BWX TECHNOLOGIES INC Russell 3000 Growth 

 37  GAMING AND LEISURE PPTYS Russell 3000 Growth 

 38  OWENS ILLINOIS INC Russell 3000 Growth 

 39  PRIMERICA INC Russell 3000 Growth 

 40  BIO-TECHNE CORP Russell 3000 Growth 

Source of Deletion by Market Values As of 5/27/2016
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 Company Value Prob. Recon Value Prob.

 ADVERUM BIOTECH INC 0.000  1.000    

 AGROFRESH SOLUTIONS INC 0.000  1.000    

 AMERICAN AIRLINES GROUP 0.000  1.000    

 ARC DOCUMENT SOLUTIONS 0.000  1.000    

 ASSOCIATED CAPITAL GROUP 0.000  1.000    

 B. RILEY FINANCIAL INC 0.000  1.000    

 BOOT BARN HOLDINGS 0.000  1.000    

 CF INDUSTRIES HOLDINGS 0.000  1.000    

 CHIMERIX INC 0.000  1.000    

 COMPASS MINERALS INTL 0.000  1.000    

 COMPX INTERNATIONAL INC 0.000  1.000    

 COSTAMARE INC 0.000  1.000    

 CSW INDUSTRIALS INC 0.000  1.000    

 DEL TACO RESTAURANTS INC 0.000  1.000    

 DELTA NATURAL GAS INC 0.000  1.000    

 EASTERLY GOVERNMENT PPTY 0.000  1.000    

 EL POLLO LOCO HLDGS INC 0.000  1.000    

 ENANTA PHARMACEUTICALS 0.000  1.000    

 ESPERION THERAPEUTICS 0.000  1.000    

 FERROGLOBE PLC 0.000  1.000    

 FIRST COMMUNITY FINL INC 0.000  1.000    

 GLOBAL NET LEASE INC 0.000  1.000    

 GOPRO INC 0.000  1.000    

 GREENBRIER COMPANIES INC 0.000  1.000    

 GREIF INC 0.000  1.000    

 HARSCO CORP 0.000  1.000    

 IDI INC 0.000  1.000    

 INVENSENSE INC 0.000  1.000    

 LANNETT CO INC 0.000  1.000    

 MIDLAND STATES BANCORP 0.000  1.000    

 NATURAL GROCERS VITA CTG 0.000  1.000    

 NII HOLDINGS INC 0.000  1.000    

 NN INC 0.000  1.000    

 ON DECK CAPITAL INC 0.000  1.000    

  Company (continued) Value Prob. Recon Value Prob.

   OTONOMY INC 0.000  1.000 

   OVERSEAS SHIPHOLDING 0.000  1.000 

   P A M TRANSN SVCS INC 0.000  1.000 

   PARK OHIO HOLDINGS CORP 0.000  1.000 

   PJT PARTNERS INC 0.000  1.000 

   PRA GROUP INC 0.000  1.000 

   PTC THERAPEUTICS INC 0.000  1.000 

   RESTORATION HARDWARE 0.000  1.000 

   RETROPHIN INC 0.000  1.000 

   RUSH ENTERPRISES INC 0.000  1.000 

   SAIA INC 0.000  1.000 

   SEMGROUP CORP 0.000  1.000 

   SERITAGE GROWTH PROP 0.000  1.000 

   SOLARCITY CORP 0.000  1.000 

   SPIRIT AIRLS INC 0.000  1.000 

   TANGOE INC 0.000  1.000 

   TERRAVIA HOLDINGS 0.000  1.000 

   TETRAPHASE PHARMA INC 0.000  1.000 

   TIER REIT INC 0.000  1.000 

   TRANSOCEAN LTD 0.000  1.000 

   U S G CORP 0.000  1.000 

   UFP TECHNOLOGIES INC 0.000  1.000 

   UNITED CONTINENTAL HLDGS 0.000  1.000 

   WESTERN REFINING INC 0.000  1.000 

   WINS FINANCE HOLDINGS 0.000  1.000 

   ZAFGEN INC 0.000  1.000 

   ZOGENIX INC 0.000  1.000 

   INTERNATIONAL PAPER CO 0.050  1.000 

   COVENANT TRANS GRP INC 0.054  1.000 

   MAXWELL TECHNOLOGIES INC 0.054  1.000 

   VERINT SYS INC 0.055  1.000 

   ATARA BIOTHERAPEUTICS 0.000  0.942 

   ASSEMBLY BIOSCIENCES INC 0.062  1.000 

   TRUEBLUE INC 0.000  0.937 
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 Company Value Prob. Recon Value Prob.

 ACTIVISION BLIZZARD INC 1.000  0.000    

 BASIC ENERGY SERVICES 1.000  0.000    

 BEBE STORES INC 1.000  0.000    

 C&J ENERGY SERVICES LTD 1.000  0.000    

 C1 FINANCIAL INC 1.000  0.000    

 CABLE ONE INC 1.000  0.000    

 CALITHERA BIOSCIENCES 1.000  0.000    

 CALLON PETROLEUM CO 1.000  0.000    

 CIVEO CORP 1.000  0.000    

 CUMULUS MEDIA INC 1.000  0.000    

 CSRA INC 1.000  0.000    

 DREAMWORKS ANIMATION SKG 1.000  0.000    

 EAGLE BULK SHIPPING INC 1.000  0.000    

 ETHAN ALLEN INTERIORS 1.000  0.000    

 FABRINET 1.000  0.000    

 FLOTEK INDUSTRIES INC 1.000  0.000    

 GASTAR EXPL INC 1.000  0.000    

 GOLDEN OCEAN GROUP LTD 1.000  0.000    

 HALCON RESOURCES CORP 1.000  0.000    

 HARVARD BIOSCIENCE INC 1.000  0.000    

 IMATION CORP 1.000  0.000    

 ISTAR INC 1.000  0.000    

 ITRON INC 1.000  0.000    

 JG WENTWORTH CO 1.000  0.000    

 KEY ENERGY SERVICES INC 1.000  0.000    

 LIVE OAK BANCSHARES INC 1.000  0.000    

 LOXO ONCOLOGY INC 1.000  0.000    

 LUMENTUM HOLDINGS INC 1.000  0.000    

 MATTEL INC 1.000  0.000    

 MASTEC INC 1.000  0.000    

 NATIONAL BANK HOLDINGS 1.000  0.000    

 NCR CORP 1.000  0.000    

 NVIDIA CORP 1.000  0.000    

 ORTHOFIX INTL NV 1.000  0.000    

  Company (continued) Value Prob. Recon Value Prob.

   PENDRELL CORPORATION 1.000  0.000 

   PRIMERICA INC 1.000  0.000 

   QUANTUM CORP 1.000  0.000 

   QUORUM HEALTH CORP 1.000  0.000 

   REX ENERGY CORP 1.000  0.000 

   RMR GROUP INC 1.000  0.000 

   SERVISFIRST BANCSHARES 1.000  0.000 

   SOUTHWESTERN ENERGY CO 1.000  0.000 

   STAG INDL INC 1.000  0.000 

   STEIN MART INC 1.000  0.000 

   STONE ENERGY CORP 1.000  0.000 

   TAYLOR MORRISON HOME 1.000  0.000 

   THERAVANCE BIOPHARMA INC 1.000  0.000 

   TRANSATLANTIC PETROLEUM 1.000  0.000 

   TRIANGLE PETE CORP 1.000  0.000 

   ULTRAPETROL BAHAMAS LTD 1.000  0.000 

   UNITED DEV FDG IV 1.000  0.000 

   WASTE CONNECTIONS INC 1.000  0.000 

   MATTHEWS INTERNATIONAL 0.949  0.000 

   CARRIZO OIL & GAS INC 0.947  0.000 

   HORIZON GLOBAL CORP 0.938  0.000 

   OWENS ILLINOIS INC 0.937  0.000 

   WATTS WATER TECH INC 1.000  0.069 

   BOB EVANS FARMS INC 0.923  0.000 

   BOSTON SCIENTIFIC CO 0.922  0.000 

   ORASURE TECHNOLOGIES INC 0.921  0.000 

   EXTREME NETWORKS INC 0.919  0.000 

   SIMPSON MANUFACTURING 0.918  0.000 

   ELIZABETH ARDEN INC 1.000  0.084 

   ORBCOMM INC 1.000  0.085 

   COHERENT INC 0.913  0.000 

   PS BUSINESS PARKS INC 0.896  0.000 

   ARMADA HOFFLER PPTYS INC 1.000  0.110 

   INNOPHOS HOLDINGS INC 1.000  0.112 
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Sectors - Russell Method Distribution

Sector   Sector Description  Sector weight difference 
(percentage points)

1   Technology -1.46 

2   Health Care -0.74 

10   Financial Services -0.22 

8   Producer Durables -0.16 

7   Materials & Processing -0.06 

3   Consumer Discretionary -0.05 

6   Energy 0.06 

11   Utilities 1.09 

4   Consumer Staples 1.53 
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Sectors - ICB Method Distribution

Sector   Sector Description  Sector weight difference 
(percentage points)

9000   Technology -1.24 

2000   Industrials -1.03 

4000   Health Care -0.72 

8000   Financials -0.11 

7000   Utilities -0.03 

1   Oil & Gas 0.07 

1000   Basic Materials 0.15 

5000   Consumer Services 0.49 

6000   Telecommunications 1.07 

3000   Consumer Goods 1.35 
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Important Information
For more information about our indexes, please visit ftserussell.com

© 2016 London Stock Exchange Group plc and its applicable group undertakings (the “LSE Group”). The LSE Group includes (1) FTSE International Limited (“FTSE”), (2) Frank Russell
Company (“Russell”), (3) FTSE TMX Global Debt Capital Markets Inc. and FTSE TMX Global Debt Capital Markets Limited (together, “FTSE TMX”) and (4) MTSNext Limited (“MTSNext”).
All rights reserved.

FTSE Russell® is a trading name of FTSE, Russell, FTSE TMX and MTS Next Limited. “FTSE®”, “Russell®”, “FTSE Russell®” “MTS®”, “FTSE TMX®”, “FTSE4Good®” and “ICB®” and all
other trademarks and service marks used herein (whether registered or unregistered) are trade marks and/or service marks owned or licensed by the applicable member of the LSE Group
or their respective licensors and are owned, or used under licence, by FTSE, Russell, MTSNext, or FTSE TMX.

All information is provided for information purposes only. Every effort is made to ensure that all information given in this publication is accurate, but no responsibility or liability can be
accepted by any member of the LSE Group nor their respective directors, officers, employees, partners or licensors for any errors or for any loss from use of this publication or any of the
information or data contained herein.

No member of the LSE Group nor their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or representation whatsoever, expressly or
impliedly, either as to the results to be obtained from the use of the FTSE Russell Indexes or the fitness or suitability of the Indexes for any particular purpose to which they might be put.

No member of the LSE Group nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing in this document should be taken as
constituting financial or investment advice. No member of the LSE Group nor their respective directors, officers, employees, partners or licensors make any representation regarding the
advisability of investing in any asset. A decision to invest in any such asset should not be made in reliance on any information herein. Indexes cannot be invested in directly. Inclusion of
an asset in an index is not a recommendation to buy, sell or hold that asset. The general information contained in this publication should not be acted upon without obtaining specific legal,
tax, and investment advice from a licensed professional.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise,
without prior written permission of the applicable member of the LSE Group. Use and distribution of the LSE Group index data and the use of their data to create financial products require
a licence from FTSE, Russell, FTSE TMX, MTSNext and/or their respective licensors.

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index returns shown may not represent the results of the actual trading of investable 
assets. Certain returns shown may reflect back-tested performance. All performance presented prior to the index inception date is back-tested performance. Back-tested performance is not actual 
performance, but is hypothetical. The back-test calculations are based on the same methodology that was in effect when the index was officially launched. However, back-tested data may reflect the 
application of the index methodology with the benefit of hindsight, and the historic calculations of an index may change from month to month based on revisions to the underlying economic data used 
in the calculation of the index.
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